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Sectoral Last Change %

IDXBASIC    1,246.34 -0.52%

IDXCYCLIC   866.98 -0.31%

IDXENERGY   1,049.22 0.89%

IDXFINANCE  1,547.38 -1.76%

IDXHEALTH   1,434.36 -0.43%

IDXINDUST   1,084.45 -0.12%

IDXINFRA    984.60 0.47%

IDXNONCYC   705.83 -0.48%

IDXPROPERT  846.60 -0.95%

IDXTECHNO   9,370.12 -0.59%

IDXTRANS    1,395.74 -0.59%

Commodities Last Change %

Palm Oil 4,848.00RM                   -0.08%

Crude Oil 78.09$                            -0.52%

Nickel 20,265.00$                     -1.07%

Gold 1,791.80$                       0.17%

Coal 151.50$                          -4.42%

Indeks Close Change %

Dow Jones Industrial 35,814 0.55%

S&P 500 4,691 0.17%

Nasdaq Composite 15,775 -0.50%

FTSE 100 London 7,267 0.16%

DAX Xetra Frankfurt 15,937 -1.11%

Shanghai Composite 3,589 0.20%

Hangseng Index 24,652 -1.20%

Nikkei 225 Osaka 29,774 0.00%

Tingkat

3.51%

1,66%

3,5%

5,17% PDB

0,8% PDB

US$ 0,4 miliar

US$ 146,87 Miliar

Stock Last Price TP 1 TP 2 Stop Loss Commentary

ADRO        1,705 1750 1790 1670 Bullish Marubozu

ITMG        21,050 21575 22100 20600 Bullish Breakaway

PGAS        1,545 1580 1620 1510 Consolidation

SRTG        2,240 2300 2350 2200 Consolidation

AKRA        4,170 4270 2380 4080 Long white Marubozu

D Sell

F Sell

D Buy

F Buy

Net F *Buy*

Resistance

Support

Net Foreign Buy (YTD)

Change (%)

IHSG

Surplus/Defisit Anggaran (APBN 2021)

Stock Recommendation

Indeks pada perdagangan kemarin ditutup kembali melemah pada level 6677 bergerak . IHSG pada hari ini

Ditransaksikan dengan volume yang cukup ramai jika dibandingkan dengan rata-rata volume 5 hari perdagangan.

Terjadi false breakout pada resistant upper band indikator bollinger band. Indeks dibebani oleh sektor

Transportation & Logistic (-2.023%), Financials (-1.755%), Properties & Real Estate (-0.954%), Technology (-0.592%),

Basic Materials (-0.515%), Consumer Non-Cyclical (-0.481%), Healthcare (-0.428%), Consumer Cyclicals (-0.313%),

Industrials (-0.12%) dan dibebanai oleh Sektor Infrastructures (0.466%), Energy (0.888%) yang mengalami

penguatan walaupun belum signifikan. Indeks pada hari ini diperkirakan akan bergerak konsolidasi pada range

level support 6650 dan level resistant 6700. Adapun beberapa sentimen yang akan mempengaruhi pergerakan

pasar pada perdagangan hari ini meliputi:

Sentimen Pertama dari US, pasar akan diwarnai dengan berbagai rilis data ekonomi mulai dari klaim tunjangan

pengangguran mingguan, update pembacaan kedua PDB AS yang kedua hingga sentimen konsumen. Volatilitas

yang tinggi di pasar diperkirakan masih akan berlanjut. Sekali lagi Wall Street tak bisa banyak diharapkan untuk

perdagangan hari ini karena kinerjanya yang cenderung variatif. Investor pun bakal ambil sikap wait and see dalam

jangka waktu dekat karena harus mencerna perkembangan terbaru mulai dari inflasi hingga kenaikan kasus Covid-

19 di Eropa yang diikuti dengan pengetatan mobilitas di beberapa negara.

Sentimen Kedua dari Eropa, kabar yang cukup baik kemarin. Indeks PMI manufaktur ekonomi Zona Euro yang size-

nya besar masih ekspansif atau di atas ambang 50 poin. Bahkan pada pembacaan awal bulan November 2021,

indeks PMI manufaktur Benua Biru dilaporkan berada di level 58,6 atau 0,3 poin lebih tinggi dibandingkan dengan

bulan sebelumnya. Jelang perayaan Thankgiving yang jatuh pada Kamis pekan ini (25/11), investor juga disibukkan

dengan berbagai rilis data ekonomi.

Sentimen Ketiga dari Komoditas, harga minyak mentah dan batu bara berhasil rebound. Harga kontrak minyak

mentah jenis Brent ditutup menguat 3,27% kemarin dan kembali tembus ke atas level US$ 80/barel. Setelah

memulai fase downtrend sejak awal Oktober 2021, bulan November tampaknya menjadi momen balas dendam

bagi komoditas batu bara. Dalam sepekan terakhir harga batu bara sukses mencatatkan apresiasi sebesar 16,45%.

Kemarin harga batu bara acuan global Newcastle ditutup di level US$ 177/ton untuk kontrak yang berakhir

Desember tahun ini pasca menguat lebih dari 4% dalam sehari. Tren kenaikan harga batu bara global juga

direspons positif oleh pasar. Kemarin, mayoritas emiten tambang batu bara RI cenderung menguat. Untuk

perdagangan hari ini, investor masih perlu mencermati pergerakan harga saham batu bara domestik.

Sedangkan Sentimen terakhir dari dalam negeri, BI kemarin melaporkan bahwa uang beredar (M2) masih tumbuh

positif dengan laju 10,4% year on year (yoy) pada Oktober 2021. Laju pertumbuhan uang beredar tersebut masih

lebih tinggi dari bulan September 2021 yang hanya 8,2% yoy.

Surplus/Defisit Transaksi Berjalan (Q II-2021)

Surplus/Deifisit Neraca Pembayaran Indonesia (Q II-2021)

Cadangan Devisa (September 2021)

Inflasi (Oktober 2021, YoY)

BI 7 Day Reverse Repo Rate (OKt 2021)

Pertumbuhan Ekonomi (Q III-2021 YoY)

Indikator

Recommendation

Wednesday, November 24, 2021

Trading buy

Speculative buy

Buy

Trading buy

Trading buy

MARKET REVIEW & IHSG OUTLOOK

MORNING IDEA



Actual Previous Consensus Forecast

8:30 AM CN Loan Prime Rate 1Y 3.85% 3.85% 3.85%

8:30 AM CN Loan Prime Rate 5Y NOV 4.65% 4.65% 4.65%

8:30 PM US Chicago Fed National Activity Index OCT 0.76 -0.18 ® 0.9

10:00 PM EA Consumer Confidence Flash NOV -6.8 -4.8 -5.5 -6

10:00 PM US Existing Home Sales MoM OCT 0.80% 7% -1%

10:00 PM US Existing Home Sales OCT 6.34M 6.29M 6.2M 6.2M

Actual Previous Consensus Forecast

4:00 PM EA Markit Composite PMI Flash NOV 55.8 54.2 53.2 53.7

4:00 PM EA Markit Manufacturing PMI Flash NOV 58.6 58.3 57.3 57.5

4:00 PM EA Markit Services PMI Flash NOV 56.6 54.6 53.5 54

4:30 PM GB Markit/CIPS Composite PMI Flash NOV 57.7 57.8 57.5 57.3

4:30 PM GB Markit/CIPS Manufacturing PMI Flash NOV 58.2 57.8 57.3 57.1

4:30 PM GB Markit/CIPS UK Services PMI Flash NOV 58.6 59.1 58.5 58.3

6:00 PM GB BoE Haskel Speech 

9:45 PM US Markit Manufacturing PMI Flash NOV 59.1 58.4 59 58.8

9:45 PM US Markit Services PMI Flash NOV 57 58.7 59 59

9:45 PM US Markit Composite PMI Flash NOV 56.5 57.6 58.2

US President Biden Speech 

Actual Previous Consensus Forecast

8:30 PM US Initial Jobless Claims 20/NOV 268K 260K 264K

8:30 PM US Jobless Claims 4-week Average NOV/19 272.75K 270K

8:30 PM US Retail Inventories Ex Autos MoM Adv OCT 0.70%

8:30 PM US GDP Price Index QoQ 2nd Est Q3 6.20% 5.70% 5.70%

8:30 PM US Corporate Profits QoQ Prel Q3 10.50% 5%

8:30 PM US GDP Growth Rate QoQ 2nd Est Q3 6.70% 2.20% 1.90%

8:30 PM US Durable Goods Orders Ex Transp MoM OCT 0.40% 0.50% 0.40%

9:30 PM GB BoE Tenreyro Speech 

10:00 PM US New Home Sales OCT 0.8M 0.8M 0.8M

10:00 PM US Personal Spending MoM OCT 0.60% 1% 0.70%

10:00 PM US Personal Income MoM OCT -1% 0.20% 0.10%

10:00 PM US PCE Price Index MoM OCT 0.30% 0.60%

10:30 PM US EIA Gasoline Stocks Change 19/NOV -0.708M -0.461M

10:30 PM US EIA Crude Oil Stocks Change 19/NOV -2.101M -0.481M

Actual Previous Consensus Forecast

2:00 AM US FOMC Minutes

6:00 PM GB CBI Distributive Trades NOV 30 34

7:30 PM EA ECB Monetary Policy Meeting Accounts

8:30 PM EA ECB President Lagarde Speech 

8:30 PM EA ECB President Lagarde Speech 

9:05 PM GB BoE Haskel Speech 

Actual Previous Consensus Forecast

12:00 AM GB BoE Gov Bailey Speech 

3:00 PM EA ECB President Lagarde Speech 

Friday November 26 2021

Source : TradingEconomic, Research Erdikha

Monday November 22 2021

Tuesday November 23 2021

Wednesday November 24 2021

Thursday November 25 2021

Economic Calender

https://tradingeconomics.com/china/interest-rate
https://tradingeconomics.com/china/interest-rate
https://tradingeconomics.com/china/interest-rate
https://tradingeconomics.com/china/loan-prime-rate-5y
https://tradingeconomics.com/china/loan-prime-rate-5y
https://tradingeconomics.com/china/loan-prime-rate-5y
https://tradingeconomics.com/united-states/chicago-fed-national-activity-index
https://tradingeconomics.com/united-states/chicago-fed-national-activity-index
https://tradingeconomics.com/united-states/chicago-fed-national-activity-index
https://tradingeconomics.com/euro-area/consumer-confidence
https://tradingeconomics.com/euro-area/consumer-confidence
https://tradingeconomics.com/euro-area/consumer-confidence
https://tradingeconomics.com/euro-area/consumer-confidence
https://tradingeconomics.com/united-states/existing-home-sales-mom
https://tradingeconomics.com/united-states/existing-home-sales-mom
https://tradingeconomics.com/united-states/existing-home-sales-mom
https://tradingeconomics.com/united-states/existing-home-sales
https://tradingeconomics.com/united-states/existing-home-sales
https://tradingeconomics.com/united-states/existing-home-sales
https://tradingeconomics.com/united-states/existing-home-sales
https://tradingeconomics.com/euro-area/composite-pmi
https://tradingeconomics.com/euro-area/composite-pmi
https://tradingeconomics.com/euro-area/composite-pmi
https://tradingeconomics.com/euro-area/composite-pmi
https://tradingeconomics.com/euro-area/manufacturing-pmi
https://tradingeconomics.com/euro-area/manufacturing-pmi
https://tradingeconomics.com/euro-area/manufacturing-pmi
https://tradingeconomics.com/euro-area/manufacturing-pmi
https://tradingeconomics.com/euro-area/services-pmi
https://tradingeconomics.com/euro-area/services-pmi
https://tradingeconomics.com/euro-area/services-pmi
https://tradingeconomics.com/euro-area/services-pmi
https://tradingeconomics.com/united-kingdom/composite-pmi
https://tradingeconomics.com/united-kingdom/composite-pmi
https://tradingeconomics.com/united-kingdom/composite-pmi
https://tradingeconomics.com/united-kingdom/composite-pmi
https://tradingeconomics.com/united-kingdom/manufacturing-pmi
https://tradingeconomics.com/united-kingdom/manufacturing-pmi
https://tradingeconomics.com/united-kingdom/manufacturing-pmi
https://tradingeconomics.com/united-kingdom/manufacturing-pmi
https://tradingeconomics.com/united-kingdom/services-pmi
https://tradingeconomics.com/united-kingdom/services-pmi
https://tradingeconomics.com/united-kingdom/services-pmi
https://tradingeconomics.com/united-kingdom/services-pmi
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/united-states/manufacturing-pmi
https://tradingeconomics.com/united-states/manufacturing-pmi
https://tradingeconomics.com/united-states/manufacturing-pmi
https://tradingeconomics.com/united-states/manufacturing-pmi
https://tradingeconomics.com/united-states/services-pmi
https://tradingeconomics.com/united-states/services-pmi
https://tradingeconomics.com/united-states/services-pmi
https://tradingeconomics.com/united-states/services-pmi
https://tradingeconomics.com/united-states/composite-pmi
https://tradingeconomics.com/united-states/composite-pmi
https://tradingeconomics.com/united-states/composite-pmi
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims-4-week-average
https://tradingeconomics.com/united-states/jobless-claims-4-week-average
https://tradingeconomics.com/united-states/retail-inventories-ex-autos
https://tradingeconomics.com/united-states/gdp-deflator
https://tradingeconomics.com/united-states/corporate-profits
https://tradingeconomics.com/united-states/gdp-growth
https://tradingeconomics.com/united-states/gdp-growth
https://tradingeconomics.com/united-states/gdp-growth
https://tradingeconomics.com/united-states/durable-goods-orders-ex-transportation
https://tradingeconomics.com/united-states/durable-goods-orders-ex-transportation
https://tradingeconomics.com/united-states/durable-goods-orders-ex-transportation
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/united-states/new-home-sales
https://tradingeconomics.com/united-states/new-home-sales
https://tradingeconomics.com/united-states/new-home-sales
https://tradingeconomics.com/united-states/personal-spending
https://tradingeconomics.com/united-states/personal-spending
https://tradingeconomics.com/united-states/personal-spending
https://tradingeconomics.com/united-states/personal-income
https://tradingeconomics.com/united-states/personal-income
https://tradingeconomics.com/united-states/personal-income
https://tradingeconomics.com/united-states/pce-price-index
https://tradingeconomics.com/united-states/gasoline-stocks-change
https://tradingeconomics.com/united-states/gasoline-stocks-change
https://tradingeconomics.com/united-states/crude-oil-stocks-change
https://tradingeconomics.com/united-states/crude-oil-stocks-change
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-kingdom/cbi-distributive-trades
https://tradingeconomics.com/united-kingdom/cbi-distributive-trades
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/euro-area/interest-rate


PT Erdikha Elit Sekuritas

Jakarta 10340
Disclaimer :

The information contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to the accuracy or completeness 

of the information. All opinions and estimates included in this report constitute our judgment as of this date, without regards to its fairness, and are subject to change 

without notice. This document has been prepared for general information only, without regards to the specific objectives, financial situation and needs of any particular 

person who may receive it. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by any company mentioned herein, or 

any their respective directors, officers or employees. This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers 

and employees may have a position, make markets, act as principal or engage in transaction in securities or related investments of any company mentioned herein, may 

perform services for or solicit business from any company mentioned herein, and may have acted upon or used any of the recommendations herein before they have been 

provided to you. Available only to person having professional experience in matters relating to investments.

Terence Ersada Cendana

Associate Equity Research Analyst

Research Division

Hendri Widiantoro

Ivan Kasulthan

Technical Analyst

Senior Equity Research Analyst


